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Bottlers Nepal Limited
Minutes of the 44th Annual General Meeting (Fiscal Year 2021/22 (2078/79 B.S))
Company Registration No: 140

Head AU fafres
¥¥ f A qraRer aur (i T 091R (0951R f4.9))
FHT qql 7. 9¥0

1. Annual General Meeting
The 44th Annual General Meeting (the "Meeting") of Bottlers Nepal Limited (the "Company") for
the Fiscal Year 2021/2022 (2078/079 B.S) was held under the Chairpersonship of Ms. Shukla
Wassan, the Chairperson of Board of Directors of the Company, on Wednesday, Paush 27, 2079
(January 11, 2023) at Hotel Radisson, Lazimpat, Kathmandu at 3:00 P.M. to 4:00 P.M.

Discussions and approved proposals of this Meeting are recorded as follows.

9. 1T TR |
Head AU fafadesdr (C‘FE) ¥y off T JrEaRe I EidE a¥ 091 (08519R)
fa. %) Frrirer YoTae atniaer serer o yEen ATl seraarr fafd 0 9 Ry,
FEAR (S 99, R033) W fa Sew feww, sfvwe, FewArEET @ 3.00 e ¥.00 TN
A HAT |

YSHH TAGA AT (Hoigee FeT SRR @ S

2. Attendance

Sufeafa

2.1. Attendance of Director(s)
Ms. Shukla Wassan (Video Conferencing)
Mr. Mohamed Amin Ghoneim (Video Conferencing)
Mr. Deepak Senthil Nath (Physical)
Mr. Melvin Tan Chun Pin Video Conferencing)
Mr. Narmadeshwar Narayan Singh (Physical)
Mr. Kishore Kumar Maharjan (Physical)
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2.2 Attendance of Shareholders

R

2.3

3

Ms. Pratima Burma, Company Secretary informed that the notice for convening 44" Annual
General Meeting of the Company was first published on December 18, 2022 (Paush 3, 2079) and
the 2" notice was published on January 1, 2023 (Paush 17, 2079) in Arthik Abhiyan, a National Daily
Newspaper. Notice along with the Annual Report of the Company was sent through courier to the
shareholders at their respective addresses as recorded in Company’s Shareholder Register. She
further informed that the notice along with Annual Report was also published on Company's official
website www.bnl.com.np and the information regarding the same was also sent through SMS in

Person/Authorized Representative/ through proxy (through physical presence): 7

TOREATP! I |
@Y / AR gfame / Ry Safedr : ©

Attendance of the office-bearers

Mr. Pradip Pandey, Former Managing Director (Video Conferencing)

Mr. Hari Sharma Neupane, Country HR Director

Mr. Rajeev Tandon, Country Finance Director (Video Conferencing)

Mr. Abhishek Singh, Country Commercial Director

Ms. Sneh Rajbhandari, Country Public Affairs Communication & Sustainability Director
Mr. Ashok Kumar Mandal, Finance Controller

Ms. Pratima Burma, Company Secretary
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Notice of 44™ Annual General Meeting
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the respective mobile numbers.
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4, Quorum

Total shareholders including proxy and authorized representative present: 7

Total number of shares: 1,492,506 (Representing 76.58% of the Company’s total shares of
1,948,887)

¥,  TUQRE GE&AT
FA VAL, IUIT W4T T anfarepiivas qfafwfer afea: ©

F AT GE@T: ¥, X0% (FFIHN 9R,¥5,559 F WA 7&H %Yo Tfaera SR wiamtae
)

5. Agenda of the Meeting
Y. YSFHH ST

5.1 Agenda:

%9  TSIUeT:

5.1.1. To adopt the Director’s Report for the Fiscal Year 2078/79.

¥.9.9 P T 09519R T JaTee Frafaer qfaasT ik T

5.1.2. To consider and approve the remuneration and other facilities of Managing
Director.

¥R T TR TRAMNE T 70 a1 SR SAGA T RS T |

5.1.3. To consider and approve the increase of sitting fee of the Board of Directors.

¥.9.3. Fuee afafaer So@ swr gig T )

5.1.4. To consider and approve distribution of cash dividend.

¥.9.¥. HHWIH TG AT faRor T &% |

5.1.5. To adopt the Audited Financial Statements including the Consolidated Financial
Statements of the Company comprising of Balance Sheet as of 32nd Ashad, 2079,
Income Statement for the Fiscal Year 2078/79, Profit & Loss Account and Cash flow
Statement for the same period and Auditors’ Report thereon;
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¥.9.¥ ufpea fafaa faagor, 09 @R R T TFHH AN, AT 086IR W A
fraror &1 trfa T e A feqw qar wR yare frawer |feqer
G T i faor T SEmadiasmer gfaasT @i T |

5.1.6. To consider and approve the appointment of Statutory Auditor and their
remuneration for the Fiscal Year 2079/80 as per Section 111 of the Companies Act,
2006 (2063) and as recommended by Audit Committee.

L9%  FEA A, 083 W OIERT 999 TR fdE T J0R(150 FT A@ARAT TH
Eraieerer qfwfaer fawiar s dEmaiResesr g T T e ot

SR FARA T Fga T |
5.2. Miscellaneous:
¥} fafae:
6. Meeting begins
% FSFH! TR

The Shareholders present confirmed that 44™ Annual General Meeting of the Company was
convened in compliance with the provisions of the Companies Act 2063(2006) and Articles of
Association of the Company.

IYFIA ARTEST ATl ¥Y 3AF AT qraRor T FA U7 R0%3(R00%) qAT HHIIehT
et SR S=Tfda wer FX It T |

The Company Secretary informed the meeting in pursuance to Section 74 of the Companies Act,
2063 read with Article 13(c) of Articles of Association of the Company, Ms. Shukla Wassan,
Chairperson of the Board, shall chair the 44" Annual General Meeting of the Company.

FIAT AT 053 FT THT 9Y B T FHAIH! HAATEH THT Q3() TR q=rere qiufaer
e o YA AEAT FEAH ¥Y A ATE AR GHHT AT T T FHEAT qraas
TSI T S4v |

Ms. Shukla Wassan, Chairperson, after ascertaining the requisite quorum being present, called the
Meeting to order.

e o AT A ASHH AEYAP TGRS G AT AH! AR T 45% GarerTe
T FRATET THE T@T=AT |

The Chairperson welcomed all the distinguished shareholders, guests and employees to the 44
Annual General Meeting of the Company. She thanked all the shareholders for participating in this
44™ Annual General Meeting of the Company.
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8.1.

.9

AT T TAREAAET, AAAET T FHANETATS AR ¥¥ S FMF FER FHAT
WA AT | FoTo T RGeS ¥ A A1itfer ATERIT THT AT fAsaehan ewrare s
T

Chairperson’s Speech

AAFIH AT

Ms. Wassan read out her speech as mentioned in 44th Annual Report and reflected upon the
Company's commendable performance despite the effects of Covid-19 coupled with the global
economic crisis during the year 2078/79. She further informed the shareholders about the new
products that had been launched and relaunched during the year and informed about the
transformation programs that were launched during the year for swifter and better operations.
She also mention that the Company would be able to navigate its way through all the challenges
that the Company might have to face in the future whilst holding Corporate Governance at the
highest pedestal. She then briefed about the Company's overall performance and activities in the
FY 2078/79.

TA® IRATTH qhaTe =l a8 ¥Y 3 qiie Iiaae T Seog TRY S ER AT T
TR FASTHAT T Fie-9R ¥ favaaardt aiiie et ares 095 /9% # HAHAT FHHI
TG FEGHRT B AAH TRSTHA | S99 I a9 A TRYH T [T qoF TR
AT IEETEEH TRAT NARANEEHATE FAHHRI TRISTHAN T T TH FoAT@H AT a9 a9
TE TNRCH TART FEADHEEH qAT SR TRSTHAT | S0 GETT GEIEH
HAIYRUTATE o AT A& AN fear aft ol IraeT e a0 99 Rtfaes
YIAAT TS IS TGS T BRIPT ATLATI IR R | T, 0T 09619 AT R
YS! FEAHH T MR AR TS H4T |

Thereafter the Chairperson requested the Company Secretary to take up the Agenda Item(s).

TAALATT HATSYA FHA FrAqaTs TOIveT AT TS ATE ITHAT |

Discussion and Decision
AR a1 Ui

To adopt Directors’ Report of the Company for the Fiscal Year 2078/79.

AYE a6 0051R FH YT AfAfTPr qiqaeT TR T |

Ms. Burma tabled the Directors’ Report of the Company for the Fiscal Year 2078/79 before the
Shareholders and requested to propose and second the Resolution as an “Ordinary Resolution”.
Ms. Burma requested if any present shareholders were willing to put forward any queries and
suggestions to place them before the Board.

2 A
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8.2.

a.R

I THIA FEAAF ARITH TRaTE AT T§ 09519 JoATF FATTP! Traa quRa iRfET
AE TAHAT | I = o S9ie Suiea QERaars & (e, Jene S=es qiar
THE TET T5gF W TET g A0 FAA TIHAT |

Thereafter, Mr. Achyut Baskota representing M/s Himal City Beverages, Shareholder, proposed the
following Resolution as Ordinary Resolution.

Y T, TR ferer fafe SeRerer aEare =g SEHIETR! I QAR TRAEETs QU T & T
|

Ms. Prabha Koirala, on behalf of Mr. Manish Priyadarshi Shareholder, seconded the same.

A i Rrarafier aware  THT B I TKIEdrE a9h T WA |

“RESOLVED THAT the shareholders of the Company do hereby receive, consider and adopt the
Director’s Report of the Company, for the Fiscal Year 2078/79.”

“QrREETS TP AP 99 00519R BT FAT@hd! JiqaeT W R, faar ik i
T R AT 17

The Resolution was then put to vote and was passed unanimously.

JEATEHT T JA AT TRAT T W A QR Iy |
To consider and approve the remuneration and other facilities of Managing Director.

Y HAHH S 90 70 AT SR AR T GRS T |

Ms. Burma informed the Shareholders that the Board of Directors had proposed for increment of
Base Salary of Mr. Pradip Pandey, Managing Director by 4% i.e. from USD 227,027/- to USD
236,108/~ (equivalent to Nepalese rupees) with effect from April 1, 2022 and except for other
Incentives (annual/ long term which will be equivalent to USD 212,498/- upon increment of base
salary), environment allowance and Provident Fund, which shall proportionately increase, all other
terms and condition shall remain same as earlier. She further proposed to authorized Board of
Directors to fix the remuneration, allowances and other facilities for newly appointed director not
exceeding the earlier limit of USD 448,606/- (equivalent to Nepalese Rupees).

GO ARG T oo AT TET qUSTS! BT STHRA qas (Base Salary) AT ¥
RIS (RN ToX 39,039/~ ¢ Afy TR AR T R3%,905/-) (AU FAT SRIERH)
fafa R09s T AT 95 T e AR g IR AfF T T AW ALFH T incentive (annual/long
term, af§ TYTC ARPT TAT 9R,¥R5/- A ), environment allowance ¥ F=ashy T frgfaaror
T Q& TS g G, T Aedal A qies AERY R a9 At ok et
g TEHE S R | e 9, e qiiaers 79 e 1o g a9,
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I 9T T qiaames qfeed R e s@Re W v¥g g0%/) (AUl wdar sReRe)
e AR TamEsT T J&E AW T AT |

Ms. Burma requested the shareholders to propose and second the Resolution as “Ordinary
Resolution”.

= AN FIATGATS AR FEATGb IGAT T TR FHIT TR Qe T |

Thereafter, Mr. Achyut Baskota on behalf of M/s Himal City Beverages, Shareholder, proposed the
following Resolution as Ordinary Resolution.

Y TR, AR fewrer fafe JaReer aware TSI SRPEH ST ATERY TAEers QiR
T GG TR |

Ms. Prabha Koirala, on behalf of Mr. Manish Priyadarshi Shareholder, seconded the same.

t i Rraraxiier aware S T R ST TREErE 99 T T4 |

A. “RESOLVED THAT pursuant to Section 91(1) and other applicable provisions of the Companies
Act, 2006 (2063) (including any statutory modification(s) from time to time or any re-
enactment thereof for the time being in force), consent of the shareholders of the Company
be and is hereby accorded for the increment of Base Salary of former Managing Director from
USD 227,027/- (Two Hundred Twenty Seven Thousand Twenty Seven Only) to USD 236,108/-
(Two Hundred Thirty Six Thousand One Hundred and Eight) (equivalent Nepalese Rupees) with
effect from April 1, 2022 and except for other Incentives (annual/ long term), environment
allowance and Provident Fund, which shall proportionately increase, all other terms and
condition shall remain same as earlier.

%) THT R9(Q) T FHN YA R00% (0R)HN AT ITYH TEaT TR (THT THIAT a1 7T H
FHAST AT . A TROHT GO afeq) THiE, @ Ja Garaed  AERd qay
(Base Salary) fHfq¥ R09s ¥« =7 95 T ;W AN g TR AR TAX IR9,0%9/- @é
G AT TR JATed) a8 afg MR AR TR 3% 905/~ (G @ TAH e9R TH
qq W)(ﬁqﬁﬁ' g TR) i& T T I9 qRFH AT incentive (annual/long term),

environment allowance ¥ H9IHN ¥ IR A Q& AN qMg g, AH Alabel
A YeT WERY 9 I9 Aty ot mewfse gar ot it

B. “RESOLVED FURTHER THAT pursuant to Section 91(1) and other applicable provisions of the
Companies Act, 2006 (2063) (including any statutory modification(s) from time to time or any
re-enactment thereof for the time being in force), Board of Directors be and is hereby
authorized to fix remuneration, incentives and facilities/benefits of the newly appointed
Managing Director not exceeding the earlier approved limit of USD 448,606/~ (Four Hundred
Forty Eight Thousand Six Hundred Six) (equivalent NPR)

2 A
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8.3.

.3

@) AT Y, TR R9@Q) T FHT YT 00% (R0S)HT A ST TEa THIH (q0T T9AAT
T AT H FHART 0T T T ARH Fvee ghew) sEivw, 7= e Tee St
AN, 97 T < e afeed fau famr oA TR ¥¥5 %08/ (AR A SEEnte
TR B 99 F)AURT AT W) T W G afifaens SiHeR T T
frota o |

The Resolution was then put to vote and was passed unanimously.

JEATEHT T JA AR TRAT T W A QR e |

To consider and approve the increase of sitting fee of Board of Directors
YT It So% ST gig T
Ms. Burma mentioned that the Board of Directors had proposed to increase the current sitting
fee from NPR 15,000/- (Fifteen Thousand) which was approved by 34th AGM December 14, 2022
to NPR 30,000/- (Thirty Thousand)

Y AN FAET FoaTAS qratae fafa 091 fewraR 9¥ B 3¢ o A JrEwRw Twe e
TR ETAH FSF T F 94,000 /- (7 FWR) 9% 3fg T ¥ 30,000/-AH FR) TASA T&AA
AT T ACH STEHE RIS |

Ms. Burma requested the shareholders to propose and second the Resolution as “Ordinary
Resolution”.

£ THIA FEAEATS AR TKEH TTAT T MR FHIT TR S T |

Thereafter, Mr. Achyut Baskota representing M/s Himal City Beverages, Shareholder, proposed the
following Resolution as Ordinary Resolution.

W T, AERE e fafe JaRere qRaTe AT APIEET 9 TRV JEATEETE R T I T |

Ms. Prabha Koirala, on behalf of Mr. Manish Priyadarshi Shareholder, seconded the same.

= i Rrarefter qaware St g9 P S TKAEAE q9hT T AT

“RESOLVED THAT consent of the Shareholders of the Company, be and is hereby accorded to
increase the sitting fee per meeting of the Board of Directors from NPR 15,000/- (Fifteen
Thousand) to NPR 30,000/~ (Thirty Thousand).”

‘PG e FHIH! YATh JRATTH! S3b ST IfeT F3%F T 94,000 /- (T &9R) 1% qfg MW
¥ 30,000/-(f &9R) g T IR 1
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8.4.

c.¥,

8.5.

The Resolution was then put to vote and was passed unanimously.

JEATEHT T AA AT TRAT T W A QR Iy |

To consider and approve distribution of cash dividend.

FPIAP! TG A foqRr T qW |

Ms. Burma informed the shareholders that on the recommendation of the Audit Committee the
Board of Directors of your Company had proposed to distribute cash dividend of NPR 20/- per
share for the Fiscal Year 2078/79.

T TN AGTIAA TP FTRTIREHT FFAH oaTas qrafael fde a8 095 /9% HY AT
i IR %.01- T ATHIT FROr T J&0a TREpT S SAREAIATE TRISTAT |

Ms. Burma requested the shareholders to propose and second the Resolution as “Ordinary
Resolution”.

i TN TEEAATE AR TG TIHT TR TR FHIT TRIGT S0 T |

Thereafter, Mr. Achyut Baskota on behalf of M/s Himal City Beverages, Shareholder, proposed the
following Resolution as Ordinary Resolution.

Y T, TRe e fafe SeReier aweTe =T ATl STh ATHRYl TRATErE QIR T T A
|

Ms. Prabha Koirala, on behalf of Mr. Manish Priyadarshi Shareholder, seconded the same.

«f wfvr Rrmeeiier aware = T FRE S TKEadrE 90U T S |

“RESOLVED THAT the shareholders of the Company do hereby approve the distribution of cash
dividend of NPR 20/- per share for fiscal year 2078/79.”

‘YrEREETT ATMYP q¥ 085 /9 B AT Fq VAR F.301- K ATWiET fqamer 19 iy
i

The Resolution was then put to vote and was passed unanimously.

YEATEHT AT JA AT TRAT T W A QR IRy |

To Adopt the Audited Financial Statements including the Consolidated Financial Statements of the
Company comprising of Balance Sheet as of 32nd Ashad, 2079, Income Statement for the Fiscal Year
2078/79, Profit & Loss Account and Cash flow Statement for the same period and Auditors’ Report
thereon;
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cd  UFga fafad faavor, 00 FER R T TR TEAE, AT 09519 B A fqaor qEr

fafaar qura sw@r AT A e a9 TR YA faRer afeaer sEmaian s fasie
faaror ¥ qEmaiaser giqasT @ied T |

Ms. Burma presented the Audited Financial Statements including the Consolidated Financial
Statements of the Company comprising of Balance Sheet as of 32nd Ashad 2079, Income
Statement for the Fiscal Year 2078/79, Profit & Loss Account and, Cash Flow Statement for the
same period along with Auditors’ Report thereon for adoption of Shareholders. She thereafter,
requested the shareholders to propose and second the Resolution as a “Special Resolution” in
compliance with Article 15(b)(5) of Article of Association of the Company.

o THIA FEAPT Yepga fafad faavu, s 33, 0R TFH FHAIH! ATHAT, AT 09519%
AT Faazor, Qe fafaam qamar st AreT A feare T TR yare faarer afeaer et
vt fafaar faamor ¥ JEmafteesr gfaasT aRaies AT TR0 AT | TOUET Said FRAe
frawTEeer TWT @) THINH I® TKAEarE (R J&Ee) S 9% T q9r q9ET T

A AT |

Achyut Raj Baskota representing Himal City Beverage Pvt. Ltd, proposed the following Resolution
as Special Resolution.

AIREAT fewrer fafaer aware e arepier WMF Jaraars a9 TR IIHT TR AT
|

Ms. Prabha Koirala, on behalf of Mr. Manish Priyadarshi Shareholder, seconded the same.

£y T R qware St ™ PR ISH TAEATE qHET T T4 |

“RESOLVED THAT the Audited Financial Statements including the Consolidated Financial
Statements comprising of Balance Sheet as of 32nd Ashad 2079, Income Statement for the Fiscal
Year 2078/79, Profit & Loss Account and Cash Flow Statement for the same period along with the
Auditors’ Report thereon, be and is hereby received, considered and adopted by the Company."

“ afepepat fafaar faramor, e 3], R FHHT FFIAIF! ATAAN, AT.T 085I9R BN A faar,
[qrer fafaar gwra wo@r ArET A T ¥ IR qae fqaRer afeaer  demaiReer wowr
i faaror T SEmaitereet giqas fEREEsd et M) T 9 /47 R a@a ik qiika aikar

I”

The Resolution was then put to vote and was passed unanimously.

YEATEHT T JA AT TRAT T W A QR IRy |




Bottlers Nepal Limited Heay AT fafaee

Minutes of the 44th Annual General Meeting ¥y ot aiftfer e T HEYLC

Held on January 11, 2023 fafa s 99, R0

Hotel Radisson, Lazimpat ew AifewA, At

8.6. To consider & approve the appointment of Statutory Auditor and their remuneration for Fiscal Year

G.%

2079/80 as per Section 111 of Companies Act, 2006 (2063) and as recommended by Audit
Committee;

FHAT U, 053 FT TWT 999 THIH 1fIF a6 0WRI50 FT AGIIARET TH AGIIREAT FFATTHT
e st dEmafassr et T T feer wiftsfie SR aawe T8 @ied T |

Ms. Burma informed the Shareholders that on recommendation of Audit Committee, the Board of
Directors of your Company had proposed the appointment of M/s CSC & Company, (Firm
Registration No. 57) (Mr. Bikesh Madhikarmi, Partner) as the Statutory Auditors of the Company
for the Fiscal Year 2079/80 at a consolidated Statutory Audit Fee of NPR 550,000 (Five Hundred
Fifty Thousand Only) (excluding out of pocket expenses) (inclusive of applicable taxes excluding
VAT). She thereafter, requested the shareholders to propose and second the Resolution as a
“Special Resolution” in compliance with Article 15(b)(5) of Article of Association.

FPAIR dEr qivee qtAfae = fa . fa. gue Fee Aed gEe R (FH AR | w©) G
T Wi, IThER) @ e a WRI50 FT FRT ThFrEa A@T YEF A.¥ Y,40,000 @iw
G T TR A19) (A0 @ qMeh) (TR0 FX e X H1E qMeh) qed FFd! AQraiNersd!
AT T aReer T e T i TR ST ot awier feReieears R | aeeeEa
BN FHH! FTIATARH THT L @)Q) THRITH SH TS 98T TIAraeh! ST q9 T a0

FHIT TH ARG AT |

Achyut Raj Baskota on behalf of Himal City Beverage Pvt. Ltd, proposed the following Resolution as
Special Resolution.

AIREAT fewrer fafaer awate =@ arepier MF Jaraars a9 IR IIHT TR AT
\

Ms. Prabha Koirala, on behalf of Mr. Manish Priyadarshi Shareholder, seconded the same.

« wfw Rrameeiier aware 71 FEar S T&IEadrs aHdT T 949 |

“RESOLVED THAT M/s CSC & Company, (Firm Registration No. 57) (Mr. Bikesh Madhikarmi, Partner)
be and is hereby appointed as the Statutory Auditors of the Company for FY 2079/80 at a Statutory
Audit Fee of NPR 550,000/- (Five Hundred Fifty Thousand Only) (including consolidation) (excluding
out of pocket expenses) (inclusive of all applicable taxes, except VAT).”

“off fa.ca.fa. Toe F e THRR (FH WA | w9) G fadwr miitedt, andar)
AT ORI50 FT AT FPAIH! AGMIARGFH FTAT Ffer T T fsrer qifesthes €. 4,410,000 (
T A T §9R AME) (PR W) (@R @9 Jed) @ O FR Ged % SIS qMed)
AGTIREAT Y[ebebl AT F&TF T (701 AT 1"

The Resolution was then put to vote and was approved unanimously.
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YA AU J AT RAT T W FEGHA IR i |

8.7. Miscellaneous

.o fafag

There was no other agenda to be discussed.

FABAP! AN I Ft TXAE AR |
9.  Vote of thanks & Closure of Meeting

Q. HATE qAT ASHH THIT

Since there were no other agenda to be discussed, the Meeting concluded with a vote of thanks to
the Chair.

AT A F T TR AR GIAR fog G0 Fdetar sy |

Ao

Shukla Wassan
AT qET
Chairperson
AT

Date: 6th Feb, 2023

fafa: 2079-10-23

Z

Pratima Burma

YAAT A

Company Secretary
FFAT qrea

Date: 6th Feb, 2023
fafa : 2079-10-23










