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Annual General Meeting

The 37" Annual General Meeting (the "Meeting") of Bottlers Nepal (Terai) Limited (the "Company") was
held under the Chairpersonship of Mr. Narmadeshwar Narayan Singh, the Chairperson of Board of
Directors of the Company, on Friday, Paush 27, 2080 (January 12, 2024) at Hotel Soaltee, Tahachal,
Kathmandu from 12:00 PM to 14:00 PM.
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Attendance
Sqfeata

2.1. Attendance of Director(s)
Mr. Narmadeshwar Narayan Singh
Mr. Lukas Zapletal
Ms. Sunaina Vijaykumar Dhanuka
Mr. Gunjan Dhawan
Mr. Amar Baidya (Alternate Director to Mr. Surendra Silwal)
Mr. Ajay Shrestha
Mr. Pramod Kumar Karki
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2.2 Attendance of Shareholders
Person/Authorized Representative/ through proxy: 127
Percentage of Shareholders Presented: 91.96%
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2.3 Attendance of the office-bearers
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Mr. Deepak Senthil Nath Gunalan, Chief Executive Officer
Mr. Redwin A. Duay, Country Finance Director

Mr. Ashok Kumar Mandal, Finance Controller

Ms. Pratima Burma, Company Secretary
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Notice of 37%" Annual General Meeting

30 off aTfifer AMERY THTE I

Ms. Pratima Burma, Company Secretary informed that the notice for convening 37" Annual General
Meeting of the Company was first published on December 18, 2023 (Paush 2, 2080) and the 2™ notice
was published on December 25, 2023 (Paush 9, 2080) in Arthik Abhiyan, a National Daily Newspaper.
Notice along with the Annual Report of the Company was sent through courier to the shareholders at their
respective addresses as recorded in Company’s Shareholder Register. She further informed that the notice
along with Annual Report was also published in Company's official website www.bnl.com.np and
information of the same was also sent through SMS in the registered mobile number of Shareholders on
2" January, 2024 (Poush 17,2080).
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Quorum

Total shareholders including proxy and authorized representative present: 127

Total number of shares: 11,12,719 (Representing 91.96% of the Company’s total shares of 1,210,000)
TUTRE F&IT

F AR JufEdd, GH T ATIH1ees giqiatg afed: 9

F AT FE@T: 99,93, NS (FFIATR 9,390,000 & AT AL R9.% Ui rax gfqfafae)

Agenda of the Meeting
ISHH FARAFT [ATIEE
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5.1. Agenda:

4.9 TARAH [ATIET :

5.1.1. To approve the Director’s Report for the Fiscal Year 2079/80.
Y.9.9. 9T a¥ R00R|50 I FeTerF ATATAHT Yiqaae e T |

5.1.2.To approve the Audited Financial Statements comprising of Balance Sheet as of 315 Ashad, 2080,
Income Statement for the Fiscal Year 2079/80, Profit & Loss Account and Cash flow Statement for
the same period and Auditors’ Report thereon.

Y4.9.] 050 AR 39 Td AFAH! aTHATT, AT J09RI50 BT AT fqaer, Fral fAlq T AT Jre-T
fedTer q9T 7S aTe [aR Aledeh! @raeiao TUH [ [davv T @raiiaTsdhd! Jiaaed @red
M |

5.1.3. To consider and approve the appointment of Statutory Auditor and their remuneration for the Fiscal
Year 2080/81 as per Section 111 of the Companies Act, 2006 (2063) and as recommended by Audit
Committee.

¥.9.3 HFIEN UA, Q03 BT TR 999 THINH ATIH T0 3050159 I A@TIRIETT T @Ta<reror Ararder
fawTiea sHifsH il (Haehl 19 T STl qiRstie IR Sahd T @l T4 |

5.1.4. To consider and approve cash dividend of 60% of paid up capital or NPR 60/- per share from the
Profit and Reserve Fund for FY 2079/80 as proposed by Board of Directors.

Y.9.%. F=Teeh ATATA g TR FHITSTH A1 d 09150 T HATHT T Hi=d PIYaTe =[Thl ISl §0 giqerd
Faiq gfd AR T L0/~ AR ATHIY Hrekd T |

5.2. Miscellaneous:

y.x fafaq:

Meeting begins

TSHBT JITH

The Shareholders present confirmed that 37" Annual General Meeting of the Company was convened in
compliance with the provisions of the Companies Act 2063 (2006) and Articles of Association of the
Company.

Jaferd SARIHIES ATSTHT 39 AT aATfeh HTYROT AT AT U 053 9T HFIATh FaATTAT THITTH
T WU FT qfee TAHAT |
The Company Secretary informed the meeting in pursuance to Section 74 of the Companies Act, 2063 read

with Article 13(c) of Articles of Association of the Company, Mr. Narmadeshwar Narayan Singh, Chairperson
of the Board, shall chair the 37th Annual General Meeting of the Company.

FHFIAT U R0%3 BT THT 9% 1 T HFIATH! (TAATIATH] THRT 43 () THITAH FoTeleh ATATTRT Aeqer =7
THIYAR ARTAV (HEsdel FFIAPl 39 Af ATMTF AUV FATHT AAAAT JEU T FFIAT Grerae] ST
RIS 94T |
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Mr. Narmadeshwar Narayan Singh, Chairperson, after ascertaining the requisite quorum being present,
called the Meeting to order.

FeAE AT THIYAR ARV (eIl TSehebl ATAYA VIR AT TATT HUH! AT T TSk FATATRT
AT PRATEN S QST |

The Chairperson welcomed all the distinguished shareholders, guests and employees to the 37" Annual
General Meeting of the Company. He thanked all the shareholders for participating in this 37" Annual
General Meeting of the Company.

TATHS TEU TAREAES, AqIIeE TAT BHARIETATS HEIHIHT 39 o AT AR FAHAT SRS
WlWﬁQWW?GﬁWWWHWWWWWWWI

Chairperson’s Speech
AT Hed

Mr. Singh read out his speech as mentioned in 37th Annual Report and reflected upon the Company's
commendable performance in FY 2079/80 despite the high inflation which has slowed down economic
activity and touching on recession in Nepal economy. He then briefed about the Company's overall
performance and activities in the FY 2079/80. He thereafter invited the shareholders for any queries,
suggestions in the Annual Report and Agenda presented in the notice.

o1 feesaer 39 off aTitier IAaamaT Joord TRU AR ATHT Feaed Tex ATSTHAT T oo HGTERITeh!
PR T AT TUeRT HH T i AT ITHE TATAR] AATASR AT 091507 AATIHT
FFIAT JHEAT BAFFITE TRl BN TRISAFAT | HT G ALT 09RI150 HT HFIAD] THT
FEFH T (AR AFERT RIS AT | AT, daTd SPRgAeedrs ainus gfqdaad T T
JHIRTT TSTUSTHT el Heoelle, q¥hTd aT (SISTET WU Iaied SRrd T+av |

Discussion and Decision
FARS qAqT (T

The following Shareholders had expressed their thoughts and suggestions as follows.

a. Lav Raj Joshi

Firstly, he thanked Chairman, Board Members and all the Management team for all their efforts for
continuous success of the company. He also appreciates that after their continuous advocacy on requiring to
publish annual report in Nepali, the company had started to publish it in Nepali language. He further

suggested to conduct future Annual General Meeting during Sept/Oct so that the shareholders can get early
dividend during Dashain/Tihar.

(F) Tq TS SN

AL, FATeTF ATAT ¥ e GrAfqels Frare! ez Greier o7 feqauet qamgers g=aare
FATAT I AT | ATF FiTaa ATl ATETHT FhTeT TAIAHT (AR qehTad IaTs; raerel Jaretl ST
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T T ATCIHTAT TET T AT | AN TLFIR/ A GHT A6 AR AT T T SR eee
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(b) Maj. Kuber Lal Shrestha :

He requested the Board of Directors to declare more dividend and bonus share in future. He also further
requested the Board of Directors to work towards increasing Net worth per share of the company which is
currently standing at NPR 3290/-. He also requested Board Member to increase Net Profit of the Company
next year so that the shareholder can get more dividend and bonus shares. He also appreciated “World
Without Waste” Initiative of the company. He appreciated the company “Equal Employment Opportunity”
Policy and “Coke on Campus” initiative. He thereafter wishes success of the company.

(@) AR FR A« TS

WWWWWQT?WWWTﬁWWWHTﬁWI g % 3R%0/-HT
TEHT IR TR Aead %lsdqﬁrﬂmm¢aﬁﬁaﬂﬁmaﬁwﬁaﬁwﬁiﬁmw
WQWWWWETWTIWQWWWWWWWWW| T
“World Without Waste” T&el qeIT  “ETA IS o’ i T “&ie 9 FITeTE” GEersEn GeEr T
FFIAH] AHAATR] HTHAT T AT |

(c) Jenesh Shrestha

i.  The credit rating report of our company highlighted an impressive 100% capacity utilization in
FY2022. With such high demand, is our company considering upgrading its plants in the near future?
If yes, could you provide the tentative amount for these upgrades along with the sources of funding?
ii. It was also mentioned that our forex exposures are largely unhedged, potentially impacting our
profitability. Could you shed light on the rationale behind the decision not to hedge currency risks?
Additionally, what impact does this unhedged exposure have on the company's profitability?
iii. Historically, the company maintained an average gross margin of around 30%, but has declined in
the past couple of years. Going forward, what sustainable gross margins are being targeted along
with the strategy our company is planning to take for the same?

WIEILEE -

) FHFIAIET hige fag KA A d 0% AT Q00 YfqeTdes! &HAl ITAN HUH! FdATs dUH 3, |
It I== ANTHT AT, % HFAIA [ebe ATHHAT ATHT WTe® AIUS T [q9R TREH & ? Tg G
A, 41 TRIFAAEEd] AN A @=hl #d & g T O Fq g1 9w aedT [Fqaro gara 19
FAT TAAAT |

o) FaereRT faaefT AgT CHRHSRER ¥ BEEEH efSig AR ¥ S a7 GEAIad wOHT 26 HATRTATS
oy g | faaelt qgr Sifewes &5 A9 e agifedr TEHT TRT 9T AR TS AT Aeve
RIS HFIATR] ATRTHT HEAT TATE qT HAT1 I8 T 94T 7
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) UfqeTiae &THT, FFI-Tl ATAT 30 GIAeTderT dga U9 HItsTd H1aW TQH! B, IR Agecdl Hel TUeEHT

fRTae ATUepT B | ATTSHT, FEHT AR AT ISIAT ST ORI e w1 I Aifeaerg
M TS &, TT S TebTeT TTRIET g R0 T 9T |

(d) Neerupama Gupta

She requested the Board Members to also issue bonus share instead of cash dividend. She confirmed that
she had her consent in all the proposed agenda. She informed that she was a proud shareholder of the
company and requested to provide strategy and investment plan in future for the progress of the company.

CIRGEE IR
ATATITRT FeT aE SR ST 9 oIS GeIesells ATE e de JEAiead Tl AT qeaid I@ehl

U T 2T | AR FFIAIHT STAREHT TUHTHT TRE HUHT TATSE ATTHT [GTHT FFIATRT YRTIqepT AT
U ¥ AT ATSIAT IqAd IRTSA ARG T 4T |

(e) Bishesh Narsingh Amatya:

i. Recently due to economic shutdown and outward migration, there has been slowdown in sales and
build up in inventory? Why was this not forecasted properly, excess inventory risk could be reduced
significantly if it was forecasted properly?

ii. He further inquired and requested the Company to relook its strategy on 175ml and 250 ml Coke
Bottle as he feel that it is backfiring the company, it has been leading to lower sales volume. He also
inquired whether the excise duty increment is passed on to consumer or the company is bearing its
cost?

iii. He also requested the Board of Directors to provide update on Singapore Beverage court case.

iv.  Lastly, he requested the Board of Directors to have more transparency and also to disclose
information on individual product line.

(@) fa9w wige oW\

o) qE¢ AgF AT T M@ ATHATE FROT [hTHT GEaam T B ¥ TTHNHT gig STUeht
B | A BT FE ®OAT QAT TRUA 7 afd &1 BIAT TaAAE TRURT a1 97 sfafes
AR SIEH Jeor@r1d AT fbd FH g T ?

AN FEATAE J9Y THTA T IO THUS FIh aATAAHT ATHFI I TAfG=R T A0 T
TIT | TR 99 FFAATs SATRRIAY TREH! T TT [ahl  Tad THE FHRebehl TIAT
ARTET MRREH B | ATqed dgH AR ITARRIATS A9 &l [ FFIA dard are qod
T3 e T AT |

) FoATed ATATAATS (AT A9STRTHR HETH! (&Il o) SN TRISH AR T W4T |

) A=THT, GoATAd AAIAATS 99 TRERTAT ¥ Friedd IeaTgehebl A THA TSN GATI AR
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(f) Pratik Gurung : :
He informed that he had serious concern on decreasing net cash flow from operating activity and increase in

borrowings from Holding Company. He requested the Board Members to clarify on the plans of the company
to mitigate this and how this may impact on the growth plan of the company.

(=) IaF e

FFATR] FE TG JATE T T Blfegs FFIATane MU (" 7H TEHhAT ATH TFAR TEh! I TqATs AR
T FFATR AT TG TS HHAH] g ASTAA] HEdl Jd I TJag, T+ a8 T 9 ale
JaETATs ARG T 94T |

(g) Rajan Shrestha

He raised a serious concern on reduction of net worth per share of the company and requested the Members
to provide the plans of the Company to mitigate this. He also informed that the 1 Quarter Report of the
Company was very disappointing and he was a proud shareholder of Coca-Cola and expressed his interest
and willingness to be 1% shareholder of the company.

(@) T NS

FFIATE! G SR Aead gdHrH TR o 2ah T J9drg A T FEIHIHT AT SUde
RIS TITEEATE AR I AT | FFIATRT Iieedl JHNGF Fiqaad (b FRIeSTaE el T TH HIhl-
HIATRT TRATET SREAT ATHT JAT FFAATRT § FATT AT o Gogd @bl 9t ST &
AT |

(h) Shraddha Pant

i. We have seen really marginal growth in topline for last few years and CAPEX investment of NPR 3
Billion few years back and increase in sales of NPR 6 Billion to NPR 9 Billion now. The company is
reaching its full capacity, she inquired whether there were any plans for CAPEX increment for
increasing topline or are they going to increase price only? She further inquired on whether the
Company has any plans to enter into liquor segments like lemondou like in Japan and India, as per
capital consumption for liquor was very high in Nepal?

ii. Gross margin has been suffering due to rupee depreciation and increase in sugar price. We have
historically seen that the company has always exercise its pricing power and maintain gross margin
around 30%. Does the management still think they still has that room for increase in pricing level?

iii. When the Company influx Capital Expenditure and incur debt level of NPR 3 Billion and large part of
it was long term debt and some of them were short term debt? The company has been increasing its
debt level. We have seen further increase in short term borrowing in Q1 and by when the company
primarily will get away these debt?



Bottlers Nepal (Terai) Limited AT I (AXrg) fataas

Minutes of the 37" Annual General Meeting 39 & ATfteF AT GHAT] RIE
Held on January 12, 2024 fofa s9asr 93, 0¥

Hotel Soaltee, Tahachal gled Gled!, arerse

() =ar 9

W) BTHIT Ufgeat FEl TUeEHT TTATSHHT Aitedes AT qig SUHT G T el a9 At NPR 3 faferawer
CAPEX @I T NPR 6 faferaw 3f@ NPR 9 fafaamiert fasht aeerr Fedt | FFaw1 ATHT qO7 &THeTaT
T @ | TS TETSHHN AT THARTT @ Ffgebl B AT S [oF Hed d@rs+ &l ¢ Aurers
Afezr®l per capita consumption &% AUHT AT T TRAHT & oAHvel &l AT &dT
YT I FEATRT AT G {6 BF 7 9 I T AT |

) BUATHT FAHAT ¥ (TR HeTHT TUHT FhgehT FRIT IE HIAT TATIT TTHT B | ETHIS UfeTeriaes
TUHT &CHT G (6 HFIAI e AFT Fed (HaRoT a1feh TR TR0 30 JiqeTael  eRERMT I
TS T TGHT T | P A G T Jhgehl M g T AIATITATS ATl B, 7

T)  HEIA USRI @9 T F 3 A HUH WHT FATE &l T TG JAT [edT Ereepreird | Fear
FTHTATT HO BT | FFHI T 99 TS TUHT B | TIH THNGE TAAGTAT AT FHoITA]
99 g HUH G | FEAGFH FFAIG Hed EAT A1 HUEEAE Hh g 7

i) Supreme Shrestha representing Muktinath Capital

The Company has undoubtedly remarkable presence in Nepali market and is continuously increase in market
value. However, the relative disparity between company substantial size and relatively modest capital. The
company value has been constantly reaching impressive height but the capital has not experience
proportional increase with reserve fund accumulating to about 31.5% times. He requested the Board
Members to consider issuing bonus share next year which will facilitate overall market capitalization.

(%) HRETT TS ThRaE GRH TS

TATAT STSARHT FFIATR] IeA@ATd AT TEehl T TR HAHT MR g1 We¥edhl & | TN, HFIAIH!
ATIR T ISil A=l A6 AGHAT el G | HFAR Hed TR TAELNA JaTSH Tebl g T R
maﬁ&r%ﬂKQﬁmﬂﬁWWTWWﬂWE@MWWH¢W@FHdsmwwu
ISIERIUATs FES g T ANl a9 F[9 9% RN T4 [@udAT e T q=9rde aiafadrs o R
THHAT |

(j) Indra Krishna Shrestha
He informed that the Company should published the annual report in Nepali as all the shareholders may not

understand the English Language and also raised concerned that he was not able to get Annual Report on
time. He also requested the Board Members to inform about the Director’s fee.

(@) TS S

T ARG AFSAT ATHT TG AURTS HFIATA AT ITaGT AATATHT TeBTTH I ATRA GHAAT
AT GfFaae TATTHT IATET T AT | AIIET, GATeAbebl ST AT GHA FebTeT 9T AR T AT |

Management response to the questions raised by the Shareholders:

8
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SR SRR JSTSUH] YIAEEHT AT H] TATh

Chairperson appreciated the queries, comments/recommendation and valuable inputs made by the
Shareholders. He informed that business related questions would be addressed by Mr. Deepak Senthil Nath
Gunalan, Chief Executive Officer and financial related queries will be addressed by Mr. Ashok Kumar Mandal,
Finance Controller.

FFAT ged, fawlr/ fawiieer a1 SRgEwd dagqd GHRTEald g dTe Sa<h THHAl | AFaeETd
SB[, TAT qHAT YeAeeHl ¥ THE FREFERT Alged o7 q9s I« 99 [[ad, 7 b9
fereRuradT yedEsdl  qFEdT T RIEAd Hrad? Ad HHAR AIGAT (o &1 SHerl  TR1ST
AT |

Upon the request of the Chairperson, Mr. Deepak Senthil Nath Gunalan, Chief Executive Officer firstly,
thanked all the shareholders for their questions and mentioned that it has been a wonderful year and a great
experience working in Nepal. He mentioned that he has noted all the questions of shareholders and will try
to address all the queries and appreciate the participation of young investors.

With regard to query related to capacity constraint, he mentioned that the company has been consistently
growing except the last few quarters. The post COVID growth is also rapid and overall the Company is in a
strong growth route. He also apprised that the shareholders had rightly pointed out about the capacity
constraints and informed that the Company still has head rooms in all the products, Returnable Glass Bottlers
(RGB), Polyethylene Terephthalate (PET) and Affordable Single Serve Pack (ASSP). He further informed that
he was very happy to announce that this year the Company has invested in both of its plant to increase its
capacity. He further elaborated that the Company had invested in State of Art, Bottle Washer which will
increase the capacity of Returnable Glass Bottlers (RGB) line. Hence the capacity of the Company has
enhanced, leaving a headrooms for couple of years. He further informed that the Management were closely
monitoring the requirement for capacity enhancement and as the situation demands, the company will take
decisions wisely as per the needs. With regards to query related to passing of cost to the consumer through
price increment, he informed that the Management take concise decision taking into consideration of
volume, capacity and the needs of the consumers. With regards to the query relating to decrease in Gross
Profit Margin, he informed that the company has strong pricing strategy in place which takes into account
both the factors (a) the consumers of Nepal and (b) coverage for inflation. However, he mentioned that the
unanticipated increase in excise duty had hit the company hard during the last two years. As the shareholders
are aware that the excise contributes significantly to the cost lines which was up to 24%-25%, which has
affected our Gross Profit Margin. To address this concern, the company was working on new packs and new
pricing to ensure that the Gross Profit Margin are back. He further informed that the Company has strong
plan to bounce back in next couple of years/

With regards to queries relating to entry in liquor segment, he informed that the Nepal Market still has a lot
of headrooms for sparkling beverages and hence the company do not still has any clear plan to enter into

9
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liquor segment. He further informed that per capita consumption (PCC) of Nepal is very low and the Company
has huge scope to build in the soft drink segment. With regards to the queries relating to hedging, he
informed that hedging is more expensive in Nepal as compared to other markets. He further informed that
Dollar rates has not fluctuated as much as required by the regulations. He also informed that the Company
has research team who is oversighting as to which currency do we need to hedge. Accordingly, as per the
requirement, the Company will pursue it if required, in future. With regards to the increase in equity, he
informed that with the support of shareholders we have been able to derive sufficient cash and have been
able to use the reserves. However, in case we need to make significant investment, the company will
exploring other options. All the decisions of short-term loan were made based on our assessment on what
is best for us. With regards to query relating to the case of Singapore Beverages, look-alike, he informed that
the case is sub-judice at High Court. With regards to the transparency and disclosure in product lines, he
mentioned that the company operate in highly competitive business and hence cannot disclose everything
however, the company has been disclosing whatever is required by the law.

TR AAIHT, THE FEAFRT Aaea A faud Ffd 9 (A qauaH a9 SeREHEedrs
fSsTaTepT AT gwraTe fag SITRHAT SYTSAT 6TH I A 9T ThaH THT AURT FAHHRT RIS FaT | 919
AT AR TIREATEEHT G (TRraes oy ¥ a9 Feraesdg w9 9 T aq ¥ dThRd
AT TbAEodh] EATNTATATS ez T{HAT | |

gig 9 g TR T HFEA AU qhg ANAT bl @ | TARIAEEA STHATR] FHHIBT ATCHT ol FTHT
AT AUHT T FFIAT A%h UM o JeATa"ew, Nadad g aedd (AR.S.E), i avwmee
(@151 T ARSAA [T 9 T (TUH.TAYN) AT 88 &H Tl BRI RIS FAT | AT 9 FFAIA
AT &THAT TETSTH AT o TAT-IHT AT T BT T ITSET e G- ANTRT AR & 94T |
FEATS WS AF ATE, ATd ATRHAT VAT bl g9 faqazor qar Radad & digadd (ARSATEr) ATSeh!
HAHAT TEIUH FRU FAH] 5 AUGFH TH TR FHFAMD] AHAT g TUH B | qHAT ATAIIGH
AEAITHATATS ATEITIAA ATTRaATE ATTHA TRl T TRIEATAA ATAIABAT ATAR HHIAA SAGHATATIAD
o fa SRy RIS 947 | Heddig AThd STHhIATS AR JaTg T ¥l Fiaqa! Fsmamar
AT HITH, STHAT T ITHARRIR ATTTFATATS SATTHT @l Fel o fd= ARl RIS 94T |
TG ATRT A Tdehl STATEATRT THH FFIARA (F) TATAT STHRT T (@) HGTERIAHT FAT g
TETATS SATTHT TG Fed (IR orifd qar TR SRl IRISHH AT A= 9ehed. ANTAe&HT ¥
zhg W wfgera @ FRTEE {69 HROT U ATRT GISATATg A9T Wbl T AFATS qET T, BEArel
T ATRT AISH Rl AU GHARET T6 T AThes T FAT Hed (IRUAT HTH TRIEH T HFA
AT g5 AUMHAHT AT ATH T ATAdT ATSTAT Teebl ATHHNT RIS AT |

HIGRT &TAHT JAMHT FEERHT AT TARHT A G Feehl TF TETIHT AT G ZTSEH Tl HEIATET
AERT SAT YT T T GISTHT AT, FaTerehl Giqeateh ITENT (AT b %9 T8dT T FFa=aT
Eothl IT TRTIH! &TFHT Sl AAAR Tl THA SATHHNT RIS AT | 2l Tl [STaTames Feeadr o=
AR TAATHT AATAHT 8IS HET Tehl, SATHI AIS AT TN TTae A9TH, HA HgIAls &l T
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AEALTF B AR (ARG T FFIART AT el Tl ATaedehdl AT9R, AqTH Aaededs qeA
FFIATT AT TANT TH FHA SATFRRN IRIST AT | | ST FgeT Teaea a1 SReAessd GednTd qare
T "ehed T ¥ AisATTpl AGIART T FeH HReepl AT AT FeeaqQ @l I daqF G T
ATTHT FHHT 37 (qehedes @oTs; | GIeT ATl HUH o Mues eml a1t I9H & &1 9= a9l

HATSTAT AT g | TR ST, HET Gea=d ¥ Aliduehl [SArErdr I "2l 9=d ARTAdHT [a=rRre =
TEHN TAAERT o TAT | ITHEA ATGAAT TRERTAT ¥ GATATHT R FFIATA AcAqTad reTeqaicies

AT AT T T &R GATSH A9a a¥ FFIAIA HAT THIAH Fookd T I FEE
IRIAEEATs ATHHNT RIS T ah T 94T |

He further informed that he had tried to address all the concerns raised by the Shareholders, however, in
case any of the queries were missed out, had requested to address any further queries with the management
team and apologized for missing out any queries put forward by the shareholders and informed that the
financial related queries will be addressed by Mr. Ashok Mandal, Finance Controller.

STARYVTETe e AP T [TATAEEATE GEIT T FATH Tl X b [AATAET FEbraT ATHT HIG
AT FHEHT THA Ih [STATAT & T FATSH AT | HIGATH FealeR, ALF AISA [ard qvarar
FSTRTETeRT FFTET T SRR G+ |

Mr. Mandal informed that in relation to the suggestion of conducting Annual General Meeting on
Sept/October, he mentioned that compared to previous years, the quality of Annual Report has significantly
improved and the Management tries to provide as much information as possible, the audit requires more
time for ensuring quality and accuracy. However, the Management will try their best to conduct at the earliest
possible He also informed that the information in relation to Director’s fee is already mentioned in the Annual
Report and the Nepali portion has been also printed in Annual report since last year.

YEFaR / AFLERHAT ATMh TR TAT T G¥HTah] FFaHT [aaesl auesl o aie Gfqaaden
UEAHT Joci® IR HUH T FAATIAA haFd AT (& YT eI, Tl ORI qEam
= T 99 FHT AMfes | AR, ANTHI fGAAT AT AR AT TS Foored T AT
TR GIATH TH AARR] RIS AT | el goaradhebl Uebgqea=dl STprRl aitie Hadadal Jerd
MREHH T T qVerg AT FTIGTHT TATAl ATIH T FIATHT BN FaTq+2T |

Thereafter the Chairperson requested the Company Secretary to take up the Agenda Item(s)

TAILETT AT Al raaals TATHT TT TRUH SARAR [qUIaTeleedls (Huard 97 T4 AIe
AT |

8.1. To approve Directors’ Report of the Company for the Fiscal Year 2079/80.
5.9  AMYE a9 R0WRIS0 FH FaTded Atafderr gfqaed qifed 19 |
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8.2

g .R

Ms. Burma tabled the Directors’ Report of the Company for the Fiscal Year 2079/80 before the
Shareholders and requested Shareholders to propose and second the Resolution as an “Ordinary
Resolution”.

AT FHTS FATAF QTATTR] TRATS ATMIF T J00R |50 TATAF ATATTR! Ifqaad qiRa Tiefad
TRed qATETS AU TAAT |
Thereafter, Mr. Lav Raj Joshi, Shareholder, proposed the following Resolution as Ordinary Resolution.

Y A, SRR A A SA1fTel SR AR JRATFATS AT T G THAAT |

Mr. Kuber Lal Shrestha, Shareholder, seconded the same.
A FAR AT S Ih J&AEacdls FHAT T AT |

“RESOLVED THAT the shareholders of the Company do hereby receive, consider and adopt the
Director’s Report of the Company, for the Fiscal Year 2079/80.”

“IRRYHTESA FHITH! ATIF I§ 0WRI50 H FATAEH Giqaed yr R, fa=m iy arfeq
T 1”7

The Resolution was then put to vote and was passed unanimously.

TEATEHT qAAeATT AW AT T FT GGl aried T |

To approve the Audited Financial Statements comprising of Balance Sheet as of 31 Ashad, 2080,
Income Statement for the Fiscal Year 2079/80, Profit & Loss Account and Cash flow Statement for
the same period and Auditors’ Report thereon.

050 FAR 39 T TFAE! ATTATT, AT J0WRI50 F ATH faa=or, Frer A TFHR! ATRT AT

fesmer 9T AT YaTe [qavr Afede! J@TaRierer UHl A< fqaer ¥ JaraeieTdhd! Jaaad @ik

T |

Ms. Burma presented the Audited Financial Statements of the Company comprising of Balance Sheet
as of 31 Asad 2080, Income Statement for the Fiscal Year 2079/80, Profit & Loss Account and, Cash
Flow Statement for the same period along with Auditors’ Report thereon for approval of
Shareholders. She thereafter, requested the shareholders to propose and second the Resolution as
a “Ordinary Resolution” in compliance with Article 15(b)(5) of Article of Association of the Company.

o FH FHIATH! faira faa=or, o1@me 39, 050 FFAE! FFIAR! AT, dqT.T 09RI50 & AT
faeor, Grer Wi e AThT Jre ede ¥ e YaTe f9aRr dfededl oJ@radreo ARuE A<
ferarzor ¥ craTadTeTerel fqaad SARdHIEs AIvh TGl AN T TAFAT | TAI=TT Falel FFIATH
[IATEETRT T L @)(4) THITTH ITh JEAEdTs JERy Y&IEH! 091 997 T qa7 q0dT T9
AL AT |

Thereafter, Mr. Lav Raj Joshi, Shareholder proposed the following Resolution as Ordinary Resolution.
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T, AR # AT IS AT AR G&ATEaars aried T G&drd TaT |

8.2.

5.3

Ms. Neerupama Gupta, Shareholder, seconded the same.
IRRYAT [EIHT AT I<h TeTadls GHIA T 94T |

“RESOLVED THAT the Audited Financial Statements comprising of Balance Sheet as of 31 Ashad
2080, Income Statement for the Fiscal Year 2079/80, Profit & Loss Account and Cash Flow Statement
for the same period along with the Auditors’ Report thereon, be and is hereby received, considered
and approved by the Company."

“fa<irar faa=ur, o@Tg 39, R050 FEHH! FHHIIRl AT, 3M.F VWRIS0 HI A [qavr, del
fofaaerer ArRT A g9 ¥ e gare faerer wfeder  dA@raRier squel fadrg faawer T
AGTIT&Theh! Fiddar SARIAESA T X T T 97 fa=ar a8@q i aifeq i 1”7

The Resolution was then put to vote and was passed unanimously.

TEATEHT qAAeATT AW TRAT T JT GGl aried T |

To approve the appointment of Statutory Auditor and their remuneration for Fiscal Year 2080/81 as
per Section 111 of Companies Act, 2006 (2063) and as recommended by Audit Committee.

FHIH UA, R0%3 &1 TR 999 THENTH AMIF a9 050159 BT A@TIRET T AGTIETT JrAfae
T SHITSTH ETIRIETeRd HIhl T T [AsTehl qieside &red T |

Ms. Burma informed the Shareholders that on recommendation of Audit Committee, the Board of
Directors of your Company had proposed the appointment of PKF TR Upadhya & Co, (Firm
Registration No. 6) as the Statutory Auditors of the Company for the Fiscal Year 2079/80 at a
Statutory Audit Fee of NPR 450,000 (Four Hundred Fifty Thousand Only) (excluding out of pocket
expenses) (inclusive of applicable taxes excluding VAT).

FFIATR] AGTIETTT FTATTR (ARICHTAT FoATADb ATATTA =T [9.%.TF e AR IIeAd Uug &I, (B
e F. 0%) ATE AIF TT 050159 FT AT FFIAP! q@ILIeTFF T Tie=tar qoa Afrals
FX ATeF T ¥,%0,000 (IR A T &R AF) (AW @9 aedh) (R & afeq ) fgw T
fareRTier TTeepT SR = ool SreReTesars fagsar |

Ms. Burma requested the shareholders to propose and second the Resolution as a “Ordinary
Resolution” in compliance with Article 15(b)(5) of Article of Association.

AT THTT FFIHTHT FTIATIATRT THRT QL @)(Y) THINSTH Ih JEATTaTs AR T&qTah] STAT T97 T9
JoAT FHIT T AT THAT |

Mr. Lav Raj Joshi, Shareholder proposed the following Resolution as Ordinary Resolution.
SIRGAT AT A9 A AT AR yEArEadrs iR T T&drd THHAT |
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8.3.

5.3

Ms. Neerupama Gupta, Shareholder, seconded the same.
IR (T el 36 J=ATaedTs oA T 5747 |

“RESOLVED THAT M/s PKF TR Upadhya & Co, (Firm Registration No. 6) be and is hereby appointed as
the Statutory Auditors of the Company for FY 2080/81 at a Statutory Audit Fee of NPR 450,000/-
(Four Hundred Fifty Thousand Only) (excluding out of pocket expenses) (inclusive of all applicable
taxes, except VAT).”

“oft fr%.u® fo 9R ST T HT (FH AT . 0%) A% AT 050159 B ATNT HEATHT
AETIRIETRH] FTHT ik T ¥ (ATl aiiestaes, A Aliaig #2 ale® . ¥ ¥ 0,000| -(A&edl
R A T=E FAR HA) (AW @9 ek (T w7 Gfeq ) aiiefas dfed o 1= &
arfed T 1”7

The Resolution was then put to vote and was approved unanimously.

TEATEHT qAIeATT A AW TRAT T FT GEgqeare aried T |

To consider and approve distribution of cash dividend.

FEIAIB] qIME AT fAa=T T a1 |

Ms. Burma informed the shareholders that on the recommendation of the Audit Committee the
Board of Directors of your Company had proposed to distribute cash dividend of NPR 60/- per share
for the Fiscal Year 2079/80.

ST FH @I ArAfTH FaRIREAT FFIAbT qoareded AAfde Afded ¥ 09150 HT AT
gfd ¥R %.§0I- NG ATHIST [qarur T Y=g Tl SATHHNT ARdAIers IRISTHAT |

Ms. Burma requested the shareholders to propose and second the Resolution as “Ordinary
Resolution”.

AT FH YEATEATs ATIRI GIATFHT FTHT J&A T THIT TRIGT A0e THAT |

Mr. Lav Raj Joshi, Shareholder proposed the following Resolution as Ordinary Resolution.
SIRGAT AT A9 AT AT AR yEAEdrs TR T TEdrd T |

Mr. Indra Krishna Shrestha, Shareholder, seconded the same.

RN TF FU ASA Ih JAdATS FHIF T AT |

“RESOLVED THAT the shareholders of the Company do hereby approve the distribution of cash
dividend of NPR 60/- per share for fiscal year 2079/80.”

“OIREHTESA ATMIHF TY R09RI50 & AT 9fd IR F.KO0I- A9E ATdeT foaeor = o
e 1”7
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The Resolution was then put to vote and was passed unanimously.

JEATEHT qA9eATT A AW TRAT T FT FEageare aried 11T |

8.4  Miscellaneous
c.¥ fafag
There was no other agenda to be discussed.
BARR] AT AT Fe J&ATT ALEHT |
9. Vote of thanks & Closure of Meeting.

Q. g gATE qUT ASHH! THTIT |

Since there were no other agenda to be discussed, the Meeting concluded with a vote of thanks to the Chair.

QAT AT el GEATT TP AAS a1 fdg FAT fader w2 |

Narmadeshwar Narayan Singh Pratima Burma
THeYaR AR f4g g =| T
Chairman Company Secretary
qeAE FHAT FaT

Date: 2024.02.05 Date: 2024.02.05
fafd : 05019013 fafa :RozoqoIRR
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